About ECMI

The European Capital Markets Institute (ECMI) was established as an
independent non-profit organisation in October 1993, in a collaborative effort by
the European Federation of Financial Analysts Societies (EFFAS), the
Federation of European Securities Exchanges (FESE) and the International
Securities Market Association (ISMA), now the International Capital Market
Association (ICMA). ECMI is managed and staffed by the Centre for European
Policy Studies (CEPS) in Brussels. Its membership is composed of private firms,
regulatory authorities and university institutes.

European capital markets have experienced rapid growth in recent years,
corresponding to the gradual shift away from relationship banking as a source of
funding and at the same time, have had to absorb and implement the massive
output of EU-level regulation required to create a single market for financial
services. These developments, combined with the immense challenges
presented European financial institutions by the globalisation of financial
markets, highlight the importance of an independent entity to undertake and
disseminate research on European capital markets,.

The principal objective of ECMI is therefore to provide a forum in which market
participants, policy-makers and academics alike can exchange ideas and
opinions concerning the efficiency, stability, liquidity, integrity, fairness and
competitiveness of European capital markets and discuss the latest market
trends. These exchanges are fuelled by the publications ECMI regularly
produces for its members: quarterly newsletters, annual reports, a statistical
package, regular commentary and research papers, as well as occasional
workshops and conferences. ECMI also advises European regulators on policy-
related matters, acts as a focal point for interaction between academic research,
market sentiment and the policy-making process, and promotes a
multidisciplinary and multidimensional approach to the subject.
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